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TRUE LIFE INSURANCE COST

“I can’t afford it.” This is one of  the most common 
reasons people give for not having life insurance. But the 
truth is: It’s less expensive than you think. People with 
no life insurance overestimate its cost by three times. 
And even those who have coverage, overestimate its cost 
by two times.1 Did you know that a healthy 30-year-old 
man would pay less than $13 a month for a 20-year, 
$250,000, level-term policy?2

While it is an expense that you have to budget for, 
imagine what the financial impact would be for your 
family if  something were to happen to you and you had 
no life insurance coverage at all.

At Hiway, we know that finding the right insurance to 
make sure that you, your family and your valued assets 
are protected can be a daunting task. We're here to help 
simplify the process and make sure you get the coverage 
that meets your unique needs at the best possible value. 

For assistance in finding the right coverage for you, call 
651.265.6100 or 800.899.5626 today.
1 2013 Insurance Barometer Study, conducted by Life Happens and LIMRA
2 Best annual cost quoted by AccuQuote.com, 2013

September is life insurance awareness month

"If a child, spouse, 
a life partner or a parent 
depends on you and your income, 
you need life insurance." 

     — SUZE ORMAN

Life insurance replaces your income and can help your family meet many important 
financial needs like funeral costs, daily living expenses and college funding. How 
does life insurance apply to you? 

YOU’RE MARRIED Many people believe that they don’t need to think about life 
insurance until they have children. What if  one of  you died tomorrow? Even with 
your surviving spouse’s income, would that be enough to pay off debts like credit 
card balances and car loans, let alone cover the monthly rent and utility bills?

YOU ARE A PARENT If  you died suddenly, could your family continue to meet all 
their financial obligations? Could your family continue their standard of  living on 
your spouse’s income alone? Would plans for the future—like college—stay intact? 
Life insurance ensures that your plans for the future don’t die when you do. 

Nearly 4 in 10 single parents have no life insurance. With so much responsibility 
resting on your shoulders, you need to make doubly sure that you have enough life 
insurance to safeguard your children’s financial future.

If  you don’t earn a salary as a stay-at-home parent, it doesn’t mean you don’t make 
a financial contribution to your family. Childcare, transportation, cleaning, cooking 
and other household activities are all important tasks, the replacement value of  
which is often severely underestimated. With life insurance, your family can afford 
to make the choice that best preserves their quality of  life.

If  your kids are through college, it doesn’t necessarily mean that you no longer 
need life insurance. If  you died today, your spouse will still be faced with daily living 
expenses. Would your financial plan, without life insurance, enable your spouse to 
maintain the lifestyle you’ve worked so hard to achieve now and into retirement?

YOU’RE RETIRED Depending on the size of  your estate, your heirs could be hit with 
an estate-tax payment of  up to 45% after you die. The proceeds of  a life insurance 
policy are payable immediately, allowing heirs to take care of  these taxes, funeral 
costs and other debts without having to hastily liquidate other assets, often at a 
fraction of  their true value. Life insurance proceeds are also generally income tax 
free and won’t add to your estate tax liability, if  properly structured.

YOU’RE A SMALL-BUSINESS OWNER What would happen if  you, one of  your fellow 
owners or a key employee died tomorrow? A life insurance policy can ensure that 
the remaining business owners have the funds to buy the company interests of  a 
deceased owner at a previously agreed upon price. That way, the owners get the 
business and the family gets the money.

YOU’RE SINGLE Most single people don’t need life insurance because no one 
depends on them financially. But there are exceptions. For instance, some single 
people provide financial support for aging parents or a sibling with special needs. 
Others may be carrying significant debt that they wouldn’t want to pass on to family 
members who survive them. If  you’re young, healthy, and have a good family health 
history, your insurability is at its peak and you’ll be rewarded with the best rates on 
life insurance.
Source: lifehappens.org

WHO NEEDS LIFE INSURANCE?
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With you on the Road of Life

Imagine the rush of  gripping the handle of  an empty, oversized shopping cart in a 
warehouse stacked to the rafters with high-end merchandise—flat screen TVs, laptops, 
tablets, sporting goods, appliances and more—and you have one full minute to grab as 
much cool stuff off the shelves as you can.

It’s called the Credit Union Magic MinuteTM sweepstakes and here’s all you need to do for 
a chance to win an all-expense paid trip to the Windy City and a place for you and a guest 
at the starting line:

Register to enter the sweepstakes at www.curewards.com. If  you don’t remember your 
login, you can easily access CURewards® from within Online Banking by clicking on Visa 
Info. 

Use your CURewards® card to make at least three purchases per week during any or all 
of  the weeks between June 20 and September 25 and your name will be entered in up to 
seven drawings to pick the winners.
Register now and start dreaming! 

Check www.cumagicminute.com for complete sweepstakes details, rules and purchase free 
method of  entry.

*No Purchase Necessary to enter or win. Open to credit card holders who are legal residents of the 50 U.S., D.C. or Puerto Rico, 21 or older, 
who are enrolled in a participating Credit Union CURewards® Program. Promotional period is 6/20/16 through 9/25/16. Void where prohibited. 
See full rules & how to enter without purchase at https://www.cumagicminute.com/fullrules.html. Sponsor: PSCU, 560 Carillon Parkway, St. 
Petersburg, FL 33716.

VISA CUREWARDS® MAGIC MINUTE                    

HIWAY EMAIL RECEIPTS For transactions completed in-branch, there's no need to worry about losing 
your receipt, we email it right to your inbox so you can access it from the 
privacy of  your own home or mobile devices. 

Privacy
No need to worry about lost balance/transaction information.

Option to Save
No need to scan in paper receipts to a digital file. Simply download your 
emailed receipt for unlimited access. 

Eco-friendly
Less paper waste limiting your carbon footprint.

"I wanted to thank you for your visit today, 
it was great. I appreciate that you are 

happy with your job and it makes me think 
about finding a job I love also."  

— Chaytia, Right Track

This summer, Hiway associates volunteered time 
from work to offer insight to Right Track interns 
about what it's like to work for Hiway in each of  
their positions.

Right Track brings together the City of  Saint 
Paul, the Saint Paul Public Schools, local 
businesses, and community-based organizations 
to provide employment opportunities and 
professional skills training for youth. Together we 
are building a skilled and diverse workforce for 
the future.

Left, Glo U.—Hiway Sr. Member Service Rep. with Right Track interns. 
Right, Mark H.—Hiway Sr. Business Development Rep. with Right Track 
interns.


